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Giroscope Limited

A Message from the Acting Chairman
for the year ended 31st December 2016

Giroscope continued its expansion and development during 2016. We renovated 6 empty houses during the course of  the
year, creating decent, secure and affordable homes for people in housing need. Our volunteering project continued  to
grow and develop. In addition to the construction work experience and training Giroscope offers, during the year  we
have created additional volunteering opportunities on our landscaping project and IT/computer project.

At the start of the year Giroscope purchased 69 Coltman Street. This building, formerly a day centre owned by Hull  City
Council, had been vacant for several years. We have moved Giroscope's HQ to 69 Coltman Street as we had  outgrown
the space at Arthur Street; also the property is in a more prominent location enabling our services to be more  accessible.
We are in the process of creating an enterprise, training and support centre with space and facilities for Giroscope  and
other voluntary sector organisations, small businesses and community projects.

Included in the purchase of 69 Coltman Street was a piece of land to the rear of the building. On this site we  are
developing a community self-build scheme for five houses for affordable rent. We have undertaken a feasibility  study
for the project and are planning to apply for planning permission in 2017, with construction starting in spring 2018.  We
hope this project will be a pilot project for creating sustainable, replicable model for creating affordable rented  homes
that we could use to develop other vacant plots of land in our neighbourhood.

Giroscope, in partnership with Canopy in Leeds was awarded the World Habitat Award for our Self-Help  Housing
projects in the North of England. The World Habitat Awards is an international award presented by BSHF (Building  and
Social Foundation) in partnership with UN-Habitat. It recognises practical, innovative and replicable solutions  to
housing needs and problems. The trophy was presented at Habitat III, the United Nations Conference on Housing  and
Sustainable Urban Development in Quito, Ecuador in October 2016.

In addition to the award BSHF organised a peer exchange to facilitate the transfer of knowledge, experience and  best
practice and enable the dissemination of innovative housing practice around the world. The participants that  visited
Giroscope came from other housing projects from around the world including Detroit, California, Canada, Spain  and
South Africa. During the week we discussed our work in detail, carried out tours of our neighbourhood and  introduced
them to our volunteers, tenants, staff and board. We explored solutions for empty homes and vacant buildings,  training
and employment and homelessness/housing. The variety of different people and projects involved in the peer  exchange
was really valuable and the opportunity to discuss how other projects have tackled similar issues in different  contexts
was fascinating.

In July we completed a project viability study for the reuse of the former St Matthews Church. St Matthews, a Grade  2
listed building, is located in the heart of our neighbourhood on the corner of Boulevard and Anlaby Road and is a  local
landmark. This building has been empty for several years and The Church of England is looking to dispose of  the
property. The project viability report looked at options for the reuse of the building, the costs of the repairs  and
conversion and the financial strategy. This project viability study was funded by the Architectural Heritage Fund.

During 2016 Giroscope took over the management of Boulevard Village Hall from another charity that withdrew  their
support. Boulevard Village Hall provides community facilities and room hire for local groups. 
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Giroscope Limited

Report of the Trustees
for the year ended 31st December 2016

 
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31st December 2016. The trustees have adopted the  provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The company's objects and principal activities were those of the purchasing, renovation and modernisation of housing  in
poor condition and the renting out of these houses to the unemployed and other disadvantaged groups in society.

The main objectives and activities for the year are covered in the Acting Chairman's Message on page 1. 

ACHIEVEMENT AND PERFORMANCE
Giroscope continued to expand during 2016, completing full renovation works on 6 properties which we had  purchased
during 2015 and 2016. This comprised of four 2 bed houses, one 3 bed house and 69 Coltman Street (offices  and
training space). This takes Giroscope's total stock to 92 properties comprising of 100 residential units (89 houses,  11
flats), a café, a shop, food units, workshops and offices at our premises on Arthur Street, Selby Street and  Coltman
Street.

Over the last year we provided work placements to 137 people; including ex-offenders , people with learning  difficulties
and mental health problems, asylum seekers, the long term unemployed, young people and other marginalised and  hard
to reach individuals. During the course of the year 9 of our volunteers left into employment and 11 individuals  enrolled
at college.

We continue to participate in wider discussions regarding empty homes, self-help housing and community  regeneration
at a local, regional and national level. In addition, Giroscope offers guidance and support to emerging  organisations
interested in developing projects bringing void property back into use, providing housing and support and  offering
volunteering/training opportunities. 

FINANCIAL REVIEW
Principal funding sources
The principal funding sources for the charity are the rents received from tenants, however the Management  Committee
and staff are continually seeking other sources of funding in respect of the renovation of properties.

Additional funding opportunities were identified through the Nationwide Foundation, LandAid, the  Architectural
Heritage Funding, the Police Crime Commissioner's Crime Reduction Fund, the Ministry of Defence, the Sir  James
Reckitt Charity, the DCLG Community Right to Build Support Grant and Awards for All (Big Lottery Fund). The  Hull
and East Riding Charitable Trust continued to support our Emergency Fund. 

Investment policy and objectives
Aside from retaining a prudent amount in reserves each year most of the charity's funds are spent in the short term  so
there are few funds for long term investment. Having considered the options available, the Management Committee  has
decided to invest the small amount it has available in an interest-bearing account. 

Reserves policy
The Management Committee will be examining the charity's requirements for reserves in light of the main risks to  the
organisation.

It will establish a policy whereby the unrestricted funds not committed or invested in tangible fixed assets held by  the
charity should not exceed 6 months of expenditure.

The reserves are needed to meet the working capital requirements of the charity and the Management Committee  are
confident that at this level they would be able to continue the current activities of the charity in the event of a  significant
drop in funding. 
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Giroscope Limited

Report of the Trustees
for the year ended 31st December 2016

 
FUTURE PLANS
The charity plans to continue its activities outlined above in the forthcoming years subject to satisfactory  funding
arrangements. In addition, it will look to develop other projects to help regenerate the neighbourhood and increase  the
opportunities for people living there.  These will include:

- The further purchase and renovation of empty residential properties to let as affordable housing.
- The purchase and renovation of empty non-residential space to provide affordable workspace for other  social
enterprises and start-up businesses in our community.
- Development of a self-build housing model to enable the construction of affordable housing on the land to the rear  of
69 Coltman Street.
- Develop and expand our volunteer programme to provide a wide range of opportunities for people excluded  and
disadvantaged in the employment market.
- To continue to grow and develop our trading subsidiary Giroscope Services Limited. 

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The organisation is a charitable company limited by guarantee, incorporated on 13th August 1986 and registered as  a
charity on 4th January 2007. The company was established under a Memorandum of Association which established  the
objects and powers of the charitable company and is governed under its Articles of Association. In the event of  the
company being wound up members are required to contribute an amount not exceeding £1. 

Recruitment and appointment of new trustees
The directors of the company are also charity trustees for the purposes of charity law and under the company's  Articles
are known as members of the Executive Committee. Under the requirements of the Memorandum and Articles  of
Association the members of the Management Committee will be elected to serve a period of three years after which  they
must be re-elected at the next Annual General Meeting. (Resolution of Annual General Meeting November 2006).

The Management Committee is made up of a mix of traditional business skills from their own particular area  of
responsibility. In an effort to maintain this broad skill mix and in the event of particular skills being lost due  to
retirements, individuals are approached to offer themselves for election to the Committee. 

Organisational structure
Giroscope Limited has an Executive Committee of 3 members who meet quarterly and are responsible for the  strategic
direction and policy of the charity. At the end of the financial year the Management Committee had three  members.
These members are from a variety of backgrounds relevant to the work of the charity.

A scheme of delegation is in place and day to day responsibility for the provision of the services rests with  the
Co-ordinator. The Management Committee is responsible for ensuring that the charity pursues its Aims and  Objectives
as well as setting strategic policy. The Co-ordinator has responsibility for the individual supervision of the staff team  and
also ensuring that the team continue to develop their skills and working practices in line with good practice. 

Induction and training of new trustees
All of our trustees are already familiar with the practical work of the charity and are encouraged to  familiarise
themselves with the staff and volunteers within the organisation.

Additionally, new trustees are invited and encouraged to attend an introductory meeting with the Chair of  the
Management Committee and familiarise themselves with the charity and the context within which it operates.  This
meeting covers:

- The obligations of Management Committee members
- The main documents which set out the operational framework for the charity including the Memorandum and Articles
- Resourcing and the current financial position as set out in the latest published accounts
- Future plans and objectives
- Charity Commission
- Company Law

A Trustees induction pack has also been prepared drawing information from the various Charity  Commission
publications signposted through the Commission's guide 'the Essential Trustee' as an 'aide memoir'. This is distributed  to
all new trustees along with the Memorandum and Articles and the latest financial statements. 
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Giroscope Limited

Report of the Trustees
for the year ended 31st December 2016

 
STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

A Risk Register has been established which identifies the risks to which the charity is exposed. Systems and  procedures
have been established to mitigate or manage the risks the charity faces. The Risk Register is reviewed as and  when
necessary, at a minimum at the quarterly Board Meetings. The Risk Register will be available on the new  Giroscope
website that will be launched in 2017.

Internal control risks are minimised by the implementation of procedures for authorisation of all transactions  and
projects.

Procedures are in place to ensure compliance with health and safety of all staff, volunteers, clients and visitors  to
Giroscope. 

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
02046356 (England and Wales)

Registered Charity number
1117457

Registered office
69 Coltman Street
Hull
East Yorkshire
HU3 2SJ

Trustees
A. Brocklehurst Accountant
R. Amesbury Director
J. F. Clarke Director

Company Secretary
J. F. Clarke

Auditors
cbaSadofskys
Statutory Auditors
Princes House
Wright Street
Hull
East Yorkshire
HU2 8HX
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Giroscope Limited

Report of the Trustees
for the year ended 31st December 2016

 
STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees (who are also the directors of Giroscope Limited for the purposes of company law) are responsible  for
preparing the financial statements in accordance with applicable law and United Kingdom Accounting Standards  (United
Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair  view
of the state of affairs of the charitable company and of the incoming resources and application of resources,  including
the income and expenditure, of the charitable company for that period. In preparing those financial statements,  the
trustees are required to

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any  time
the financial position of the charitable company and to enable them to ensure that the financial statements comply  with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence  for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant  audit

information and to establish that the auditors are aware of that information.

AUDITORS
The auditors,  cbaSadofskys, will be proposed for re-appointment at the forthcoming Annual General Meeting. 

Approved by order of the board of trustees on 25th May 2017 and signed on its behalf by:

J. F. Clarke - Secretary
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Report of the Independent Auditors to the Trustees of
Giroscope Limited

 
We have audited the financial statements of Giroscope Limited for the year ended 31st December 2016 on pages eight  to
twenty. The financial reporting framework that has been applied in their preparation is applicable law and  United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the charitable company's trustees, as a body, in accordance with Section 144 of  the
Charities Act 2011 and regulations made under Section 154 of that Act. Our audit work has been undertaken so that  we
might state to the charitable company's trustees those matters we are required to state to them in an auditors' report  and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone  other
than the charitable company and the charitable company's trustees as a body, for our audit work, for this report, or  for
the opinions we have formed. 

Respective responsibilities of trustees and auditors
As explained more fully in the Statement of Trustees Responsibilities set out on page five, the trustees (who are also  the
directors of the charitable company for the purposes of company law) are responsible for the preparation of the  financial
statements and for being satisfied that they give a true and fair view.

The trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011 rather  than
the Companies Act 2006. Accordingly we have been appointed as auditors under Section 144 of the Charities Act  2011
and report in accordance with regulations made under Section 154 of that Act.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law  and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing  Practices
Board's Ethical Standards for Auditors. 

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to  give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or  error.
This includes an assessment of: whether the accounting policies are appropriate to the charitable  company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant  accounting
estimates made by the trustees; and the overall presentation of the financial statements. In addition, we read all  the
financial and non-financial information in the A Message from the Acting Chairman and the Report of the Trustees  to
identify material inconsistencies with the audited financial statements and to identify any information that is  apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of  performing
the audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications  for
our report.

Opinion on financial statements
In our opinion the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31st December 2016 and of  its

incoming resources and application of resources, including its income and expenditure, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.
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Report of the Independent Auditors to the Trustees of
Giroscope Limited

 
Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to  you
if, in our opinion:
- the information given in the Report of the Trustees is inconsistent in any material respect with the  financial

statements ; or
- the charitable company has not kept adequate accounting records; or
- the financial statements are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.

cbaSadofskys
Statutory Auditors
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Princes House
Wright Street
Hull
East Yorkshire
HU2 8HX

25th May 2017
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Giroscope Limited

Statement of Financial Activities
for the year ended 31st December 2016

 
2016 2015

Unrestricted Restricted Total Total 
funds fund funds funds

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 5,050 - 5,050 320
Charitable activities 4
Renovation and letting of housing 16,509 81,672 98,181 77,352

Investment income 3 459,845 - 459,845 393,289

Total 481,404 81,672 563,076 470,961

EXPENDITURE ON
Charitable activities 5
Renovation and letting of housing 304,829 81,672 386,501 374,268

NET INCOME 176,575 - 176,575 96,693

RECONCILIATION OF FUNDS

Total funds brought forward 2,801,157 - 2,801,157 2,704,464

TOTAL FUNDS CARRIED FORWARD 2,977,732 - 2,977,732 2,801,157

CONTINUING OPERATIONS
All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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Giroscope Limited

Balance Sheet
At 31st December 2016

 
2016 2015

Unrestricted Restricted Total Total 
funds fund funds funds

Notes £ £ £ £
FIXED ASSETS
Tangible assets 11 5,249,271 - 5,249,271 4,825,689
Investments 12 4,999 - 4,999 4,999

5,254,270 - 5,254,270 4,830,688

CURRENT ASSETS
Debtors 13 33,812 - 33,812 24,049
Cash at bank 78,192 - 78,192 435

112,004 - 112,004 24,484

CREDITORS
Amounts falling due within one year 14 (102,005 ) - (102,005 ) (89,535)

NET CURRENT ASSETS/(LIABILITIES) 9,999 - 9,999 (65,051)

TOTAL ASSETS LESS CURRENT
LIABILITIES 5,264,269 - 5,264,269 4,765,637

CREDITORS
Amounts falling due after more than one year 15 (2,286,537 ) - (2,286,537 ) (1,964,480 )

NET ASSETS 2,977,732 - 2,977,732 2,801,157

FUNDS 18
Unrestricted funds 2,977,732 2,801,157
Restricted funds - -

TOTAL FUNDS 2,977,732 2,801,157

The notes form part of these financial statements
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Giroscope Limited

Balance Sheet - continued
At 31st December 2016

 
The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31st December 2016.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of  these
financial statements.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been audited under the requirements of Section 144 of  the Charities Act 2011.

The financial statements were approved by the Board of Trustees on 25th May 2017 and were signed on its behalf by:

J. F. Clarke -Trustee

The notes form part of these financial statements
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Giroscope Limited

Cash Flow Statement
for the year ended 31st December 2016

 
2016 2015

Notes £ £
Cash flows from operating activities:
Cash generated from operations 1 293,590 154,407
Interest paid (110,049 ) (71,698)

Net cash provided by (used in) operating
activities 183,541 82,709

Cash flows from investing activities:
Purchase of tangible fixed assets (424,256 ) (318,696 )
Purchase of fixed asset investments - (4,999)
Interest received 42 187

Net cash provided by (used in) investing activities (424,214 ) (323,508 )

Cash flows from financing activities:
New loans in year 2,590,263 222,798
Loan repayments in year (2,226,763 ) (71,946)

Net cash provided by (used in) financing
activities 363,500 150,852

Change in cash and cash equivalents in the
reporting period 122,827 (89,947)
Cash and cash equivalents at the beginning of the
reporting period 2 (45,088) 44,859

Cash and cash equivalents at the end of the
reporting period 2 77,739 (45,088)

The notes form part of these financial statements

Page 11



Giroscope Limited

Notes to the Cash Flow Statement
for the year ended 31st December 2016

 
1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2016 2015
£ £

Net income for the reporting period (as per the statement of financial
activities) 176,575 96,693
Adjustments for:
Depreciation charges 674 819
Interest received (42) (187)
Interest paid 110,049 71,698
(Increase)/decrease in debtors (9,763) 641
Increase/(decrease) in creditors 16,097 (15,257)

Net cash provided by (used in) operating activities 293,590 154,407

2. ANALYSIS OF CASH AND CASH EQUIVALENTS

2016 2015
£ £

Notice deposits (less than 3 months) 78,192 435
Overdrafts included in bank loans and overdrafts falling due within one year (453) (45,523)

Total cash and cash equivalents 77,739 (45,088)
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Giroscope Limited

Notes to the Financial Statements  
for the year ended 31st December 2016

 
1. ACCOUNTING POLICIES

 
Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2015)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention with the exception of investments which are included at market value.

Preparation of consolidated financial statements
The financial statements contain information about Giroscope Limited as an individual charity and do  not
contain consolidated financial information as the parent of a group. The charity has taken the option  under
Section 398 of the Companies Act 2006 not to prepare consolidated financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably. 

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources. 

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life.

Freehold property - not provided
Improvements to property - not provided
Plant and machinery - at variable rates on reducing balance
Fixtures and fittings - at variable rates on reducing balance
Motor vehicles - 25% on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the  charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
2. DONATIONS AND LEGACIES

2016 2015
£ £

Donations 50 320
Awards 5,000 -

5,050 320

3. INVESTMENT INCOME

2016 2015
£ £

Rents received 459,803 393,102
Deposit account interest 42 187

459,845 393,289

4. INCOME FROM CHARITABLE ACTIVITIES

2016 2015
Activity £ £

Grants Renovation and letting of housing 81,672 67,928
Other income Renovation and letting of housing 16,509 9,424

98,181 77,352

Grants received, included in the above, are as follows:
2016 2015
£ £

Apprenticeship Scheme Grant - 3,000
J Paul Getty Jnr Charitable Trust - 12,500
Lloyds Grant - 17,500
Lloyds Foundation - Charity Achievement Award 2015 - 2,000
Andy Town Funding - 1,000
Santander Foundation - 9,867
Humber Learning Consortium 18,600 8,520
Noel Buxton Trust - 2,000
Humberside, Lincolnshire and North Yorkshire Community Rehabilitation
Company 18,750 1,000
The High Sherrifs' and Humberside Police Tribune Trust - 1,041
Screwfix Foundation - 3,000
Hull and East Riding Charitable Trust 2,000 2,000
Hilden Charitable Fund - 4,500
Sir James Reckitt Charity 5,000 -
Aspire-igen Community Fund 1,260 -
MOD Covenant Fund 11,750 -
DCLG - Community Right to Build Fund 12,425 -
Awards for All 9,634 -
Architectural Heritage Fund 1,500 -
Other grants 753 -

81,672 67,928
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
5. CHARITABLE ACTIVITIES COSTS

Direct costs Support costs Totals
(See note 6)

£ £ £
Renovation and letting of housing 268,982 117,519 386,501

6. SUPPORT COSTS

Governance
costs
£

Renovation and letting of housing 117,519

7. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2016 2015
£ £

Auditors' remuneration 3,000 -
Depreciation - owned assets 674 819

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2016 nor for the  year
ended 31st December 2015 .

Trustees' expenses
There were no trustees' expenses paid for the year ended 31st December 2016 nor for the year  ended
31st December 2015 .

9. STAFF COSTS

2016 2015
£ £

Wages and salaries 99,215 142,312
Social security costs 5,905 7,541
Other pension costs 159 -

105,279 149,853

The average monthly number of employees during the year was as follows:

2016 2015
Administration 2 3
Support 2 2
Maintenance and construction 2 6

6 11

No employees received emoluments in excess of £60,000.
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total 
funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies - 320 320
Charitable activities
Renovation and letting of housing 9,424 67,928 77,352

Investment income 393,289 - 393,289

Total 402,713 68,248 470,961

EXPENDITURE ON
Charitable activities
Renovation and letting of housing 306,020 68,248 374,268

Total 306,020 68,248 374,268

NET INCOME 96,693 - 96,693

RECONCILIATION OF FUNDS

Total funds brought forward 2,704,464 - 2,704,464

TOTAL FUNDS CARRIED FORWARD 2,801,157 - 2,801,157
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
11. TANGIBLE FIXED ASSETS

Freehold Improvements Plant and
property to property machinery

£ £ £
COST
At 1st January 2016 5,006,309 15,346 6,707
Additions 403,808 20,448 -

At 31st December 2016 5,410,117 35,794 6,707

DEPRECIATION
At 1st January 2016 200,113 - 6,612
Charge for year - - 16

At 31st December 2016 200,113 - 6,628

NET BOOK VALUE
At 31st December 2016 5,210,004 35,794 79

At 31st December 2015 4,806,196 15,346 95

Fixtures and Motor
fittings vehicles Totals

£ £ £
COST
At 1st January 2016 21,582 2,660 5,052,604
Additions - - 424,256

At 31st December 2016 21,582 2,660 5,476,860

DEPRECIATION
At 1st January 2016 18,090 2,100 226,915
Charge for year 518 140 674

At 31st December 2016 18,608 2,240 227,589

NET BOOK VALUE
At 31st December 2016 2,974 420 5,249,271

At 31st December 2015 3,492 560 4,825,689
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
12. FIXED ASSET INVESTMENTS

Shares in
group

undertakings
£

MARKET VALUE
At 1st January 2016 and 31st December 2016 4,999

NET BOOK VALUE
At 31st December 2016 4,999

At 31st December 2015 4,999

There were no investment assets outside the UK. 

The company's investments at the balance sheet date in the share capital of companies include the following:

Giroscope Services Limited  
Nature of business: Construction and maintenance services

%   
Class of share: holding
Ordinary 100

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 2015
£ £

Rent arrears 33,812 23,348
Other debtors - 701

33,812 24,049

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 2015
£ £

Bank loans and overdrafts (see note 16) 80,453 84,079
Other loans (see note 16) 1,667 1,668
Social security and other taxes 2,826 -
Other creditors 14,299 1,028
Accrued expenses 2,760 2,760

102,005 89,535
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
15. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2016 2015
£ £

Bank loans (see note 16) 2,268,202 1,944,480
Other loans (see note 16) 18,335 20,000

2,286,537 1,964,480

16. LOANS

An analysis of the maturity of loans is given below:

2016 2015
£ £

Amounts falling due within one year on demand:
Bank overdrafts 453 45,523
Bank loans 80,000 38,556
Other loans 1,667 1,668

82,120 85,747

Amounts falling between one and two years:
Bank loans - 1-2 years 2,268,202 1,944,480
Other loans - 1-2 years 18,335 20,000

2,286,537 1,964,480

17. SECURED DEBTS 

The following secured debts are included within creditors: 

2016 2015
£ £

Bank overdrafts 453 45,523
Bank loans 2,348,202 1,983,036

2,348,655 2,028,559

The bank loans are secured by way of a legal mortgage over the properties to which they relate, and the  bank
overdraft is secured by way of a fixed and floating charge over the company's assets. 
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Giroscope Limited

Notes to the Financial Statements - continued
for the year ended 31st December 2016

 
18. MOVEMENT IN FUNDS

Net
movement in

At 1/1/16 funds At 31/12/16
£ £ £

Unrestricted funds
General fund 463,308 176,575 639,883
Revaluation reserve 2,337,849 - 2,337,849

2,801,157 176,575 2,977,732

TOTAL FUNDS 2,801,157 176,575 2,977,732

Net movement in funds, included in the above are as follows:

Incoming Resources Movement in
resources expended funds

£ £ £
Unrestricted funds
General fund 481,404 (304,829 ) 176,575

Restricted funds
Restricted 81,672 (81,672) -

TOTAL FUNDS 563,076 (386,501 ) 176,575

19. RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financial Reporting Standard  102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related  party
transactions with wholly owned subsidiaries within the group. 
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Giroscope Limited

Reconciliation of Income and Expenditure
for the Year Ended 31st December 2015

 
Effect of

transition to
UK GAAP FRS 102 FRS 102

Notes £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 320 - 320
Charitable activities 77,352 - 77,352
Investment income 393,289 - 393,289

Total 470,961 - 470,961

EXPENDITURE ON
Charitable activities 374,268 - 374,268

NET INCOME 96,693 - 96,693
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Giroscope Limited

Reconciliation of Funds
At 1st January 2015

(Date of Transition to FRS 102)
 

Effect of
transition to

UK GAAP FRS 102 FRS 102
Notes £ £ £

FIXED ASSETS
Tangible assets 4,507,812 - 4,507,812

4,507,812 - 4,507,812

CURRENT ASSETS
Debtors 24,690 - 24,690
Cash at bank 44,859 - 44,859

69,549 - 69,549

CREDITORS
Amounts falling due within one year (56,019) - (56,019)

NET CURRENT ASSETS/(LIABILITIES) 13,530 - 13,530

TOTAL ASSETS LESS CURRENT LIABILITIES 4,521,342 - 4,521,342

CREDITORS
Amounts falling due after more than one year (1,816,878 ) - (1,816,878 )

2,704,464 - 2,704,464

FUNDS
Unrestricted funds 2,704,464 - 2,704,464

TOTAL FUNDS 2,704,464 - 2,704,464
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Giroscope Limited

Reconciliation of Funds
At 31st December 2015

 
Effect of

transition to
UK GAAP FRS 102 FRS 102

Notes £ £ £
FIXED ASSETS
Tangible assets 4,825,689 - 4,825,689
Investments 4,999 - 4,999

Total 4,830,688 - 4,830,688

CURRENT ASSETS
Debtors 24,049 - 24,049
Cash at bank 435 - 435

24,484 - 24,484

CREDITORS
Amounts falling due within one year (89,535) - (89,535)

NET CURRENT ASSETS/(LIABILITIES) (65,051) - (65,051)

TOTAL ASSETS LESS CURRENT LIABILITIES 4,765,637 - 4,765,637

CREDITORS
Amounts falling due after more than one year (1,964,480 ) - (1,964,480 )

NET ASSETS 2,801,157 - 2,801,157

FUNDS
Unrestricted funds 2,801,157 - 2,801,157

TOTAL FUNDS 2,801,157 - 2,801,157
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Giroscope Limited

Detailed Statement of Financial Activities  
for the year ended 31st December 2016

2016 2015
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 50 320
Awards 5,000 -

5,050 320

Investment income
Rents received 459,803 393,102
Deposit account interest 42 187

459,845 393,289

Charitable activities
Grants 81,672 67,928
Other income 16,509 9,424

98,181 77,352

Total incoming resources 563,076 470,961

EXPENDITURE

Charitable activities
Wages 99,215 142,312
Social security 5,905 7,541
Pensions 159 -
Rates and water 7,892 10,968
Insurance 19,862 6,046
Light and heat 9,998 7,218
Telephone 2,883 2,072
Postage, stationary and advertising 1,523 2,614
Sundries 22,928 16,092
Motor expenses 8,621 9,268
Repairs and renewals 9,170 14,597
Sub contractors 63,895 68,222
Volunteer expenses 12,315 -
Bad debts 4,616 3,844

268,982 290,794

Support costs
Governance costs
Auditors' remuneration 3,000 -
Accountancy fees 180 8,556
Legal fees 1,277 530
Bank charges 1,647 951
Credit card charges and interest 692 920
Carried forward 6,796 10,957

This page does not form part of the statutory financial statements
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Giroscope Limited

Detailed Statement of Financial Activities  
for the year ended 31st December 2016

2016 2015
£ £

Governance costs
Brought forward 6,796 10,957
Depreciation of tangible fixed assets 674 819
Bank loan interest 110,049 71,698

117,519 83,474

Total resources expended 386,501 374,268

Net income 176,575 96,693

This page does not form part of the statutory financial statements
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